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%� ���1/�� 8�� �>��� �� �/1/-/� 8D21��� ><5%/C� %� 6/./../�
�42;/�6�����$�
%�#8�1/����7*1�3�.*�$$$�B������-0���1/�;/�29�3/./�$$$�
�/<���;;�7��1/7�%�@/�/�./���8�2����2*15$�
%��/�;�2*15��9�/��%�7*1�3�� 	$�<-0@1��91� :/��<�9:/1�
./<1�:� /�./� ;/�29�./7� 6/�/�� 7*1�.�7�� 8*<5�� 1�����
6�B�*-�2>1�� 9�� 8�6.�7�� 8*<5� 343341� /�� 6/�?1��� �/�
�2.�@/�/�./��8*<5���1/7�348/.�8*22�.*�$$$��

�--/� �2.�1� 8��*..�� B�41�� �/..$� �97�1� ?�.� ��
8/�591� 7�1�/1��$� �*1�*��.���;�� 7/-?�./���
�;-�1�*2.��� �� 79��20� 8*���><�-*1$$$� �7�1.� �<5�
7/-/1</..� �� ���� .�-����<�� /<5�2/--/� B���� �� ;*�-*��
74<?��/<9�2�8����1�7/<�20���.��>���91/�/�

�

�)�	���������)��	�-��!�����)�	����,�
�

.������������	-)�����������������

�
K���� ����.������� �� 7/<�/:/.9�� 41�91./�/1�

��.4-9�96/��� �7�.�1/7��/8/./..�/�@*3.�1���><-��.���@4��
8/�5/��-��� 9�� B��:�/-02��1�� ��2�-02��1�
�/-/�2.?�<�2*�6��� �>���15���;�� ;*->�.��$$$� �9.�1�:�
9�� �9.� 933/�� .�-.*..� /2� �� 6/19�9<�9<$$$� �/-�2/��
7/<;*B��.*..��� �>��1��� �� �>��� ;*��*<� 6*�.$�
����-�.� �/8/./..�6*�1��6/�/�@*<�.1���9-/2./��8*<5� /2�
�2� /<5/.�/1� 8/�5� �� @4��41�� �8*�� �<�2�1� �2/-/.����
7/<9-.���� �8*�� 1/7� �/@�1���3��� �.�� 8�1/7� 7�1�/1�
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8�;�3�6���� ><5�� �8*<5� 6�1�� ��.� 9-�/7/�1� @/�?��
�2/-/.��� 9�� ;/B92��$� �*�� �/�6/�� 0-�.� .4�.4..�
�424..?��� �<�2� ;�-�.*���� �/../�� �� 7�1.� ��5/1/��
�9��;;� 6��0��<*�� 69-�2/-2��9�-/� �9:./�$� �/� 7�1.�
7�1�/1��2/-2��9�1/��><5�/11/������2����*-����/..�%�
7/<�2/<.9��./-79�2/./�/1$$$�

�>��� /</�291� ��;>�.�1�� ��7/-?�6/� 7/1.�8�2��
9�� 1/<56/115*�B� 0-�.� ��>�.� /<5@*�5.�;�1�� 8*<5�
�2>.�1� �1�>�3*1� �*-*�>3@��>-��� �8*6��
.�2/119<51�:*�� �2�;����<*.� ��:*..� �2� /2-/�/��
@/�/�9</�%���/;/���>-��%�306*�.�;0�$�

���.>�1���2.�7/<7*1��1���7��5/1�<*1�*��.*��
9�� 7��5/1� /7�9�/�� 8>���7��� 6/-�/�.9�� �>��� �/��9.��
7�<� -*;*<0� 6*1�.�� �*-*�-�� 6�../$� �/-.� 8*<5� 6*�.�
7�1�9��7�@4�4..�/�79��/�1�/���2�;�2*15*�$$$�

�<5� ���*7��*1� /<5� @�8��1�<5� �*��9<�3��
�2���*..� ;/� 7�<�15*�� @?��939;/A� 1/7� ��7/-./�� 7/-.�
�� @�8��1�<5� �424�� 8>�2�-� 6*�.$� �/-79�2/./�/1�
�2*11��� 4��2/��7/-�/�./�� 9�� �/�9�5/�/1�
.�-���*<.���� �7�<� B���� �*��9<�3�� �5�-;/1� ��� 1/7�
�2���.$�
%� �7�1.� ��.*7� 4-/</7�� ./� �>:��� @/<56/--/�� 3�-�2� %�
7*1�.�� �� @�8��1�<5�� 7�>.�1� 7�-� 30��
4��2/7/�/</�./��� 7/<:����1.6�� �� B�*7�<*�� �424..�
�>���8/</�=39.$�%�+0��@4��6�<5�69-./26/L�
%� K�.� .>�*�� :�3.���� �2� ���2*15*�� /��/1� ���
@/<56/-�/21�� �/��� 9�� 3*;;� 8�3�1� /2� ��� 7/<./�2�� %�
7/1./</.�24..� �>��$� �� ;/�29�</.9�� �*-�1� �2.�1�
�20;��34..��8*<5��*-*�-��7/<5��2���2��6����2�.-�$�
%� �8$$$� �*-*�-��79<5L� �/� ;*��*<� /7;/-�%�7*1�*..��
7/<�/:��6/� �*��9<�3�$� %� 	�./1/7L� 8�� 91� ��� *..�
�/8/.19��� �*�9-.� 1/7� ��1�7$$$� �/<1�:/��..� >.�2*..�
*��� 1�69-/7�� ���� �� 197/.� B���2�-� 1�69-91/��� ��
�2��2%�/�1�1</1�� 1�<58/-B/<1�1/�� >�6�-84�<5/�� ��
1�<58/-B/<�� :�--��� /<5?..� 7/1./�� ���� <-0@8*2�
@�B�1%6����2�.-�$��/��-�<5/��/���4-/</7L�
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%� K�.� <5/-/� /�� ./� ���� 8��2/1� 1/7� *�5�1� 1�<5� �*�*<�
/<5:�-� 1�:�� �2�;����<*.� ��:/1</.1�� �� ��-��1.5D��
.�-93�;0�$�
%��/7��/8/.��7�%��08�3.*..���@�8��1�<5�%�7/-.�9:/1�
7��./�����/����2�;����<*7$�
%��2�7�-�7��$�
%� ���� �/� 8�� 7�-� *..� 1/7� �/8/./��� �/<���;;�
7/<�9-�/�� 6���7�-/$� �>�*�� :�3.���� �� 1�69-/7�
69<./�/1� �2/-/.�� �� �29:� 7�<5�-� 10.���.�� 9�%8���
9-.?�$� K�� 6���7�� �/�6/�� �*�<*.� ���-�2� ./11���
3�.�2��� /�� �� 10.�3�.�� �2.�� 8*<5� FG�/-/;*<�-�� ��-<��
B�/-/;*<�-J�7/<������7��5/1�8������/�2�9-./$�
%� K*<51/L� /2/-� 4-477/�� 7/<./�2/7� %� �<9-./�
;DB�D2����42;/1��>��$�

�7�1.� �2.�1� �*B��1� -*;*<*..� �*-*�� @/�9�� 7�-�
�2� >.*1� 3/�/1./../� �2� ��7/-��� �1���� 8*<5� ��
���.9�5;�1� 7�-� 1�<5*1� 6�-3��L� ���<8*<5�
7/<9-�/2/..��/�./;9�8/2�B�41</../�$�

�21�:� /�./� �2� 6*�.� �� .�-����<� :-*<-�773���
8*<5� ��69./�� 19��?�� 7�1�/1��� �4./�/�� /����1��
6���7�.�� ��%��� �7�.� ���-�� �/� �2� /������� �4./�/2��
7�1�/1��-/$� �� ;/�*1@/-��0� 7�<�� �� 8�2�<�2��� 6*�.$�
�7�1.� /2.� �>��� 7/<.>�.��� �9-./�� 8*<5� �.� 1/� 7�1.�
10.��� 7>2���>�.�� 8�1/7� 7�1.� �:�-�.��2.�.� 9��
8�:1*.�2�-.�7>.�����;/������2/��.�-����<1��$�
%��2�	�./1��2/-/�79-/�%�7*1�.�� ����<-0@�%�7�-��3�./�
B���� �� 10.�� 7/��/..�� 8��2/1� 1/7� 9-./�2� ./� ��
8�:102��8*2$�
%� �<5�1� 4-/</7� %� 96��4..� �>��� %� 8�.� 8*2.�7� 91�
6���8���29<5/1.�-��C�G�����9<5�15><*�.���/�2��;;�1�
10.������7/<�/<59;�����B����;�2��91�-�7����*�<*.$$$��
%��*8�.�� �2.�7*1�8�.*7��1/6/.1��@*<1���-�3.����8��
@/��?��2$� 
/1�;/1� 6�1�� �>����7�� ;�2��7�7� �2� ����
/-915;/1L� ��1.� �� �*1.�1/1�� /����8�:1*.�2�-3/� �/�2/��
/��6/2/.6/���7/-��/���8�15�../���;�7>��.�-�$�
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�/-79�2/./�/1�� �� 1�<58/-B/<�� :�-� �/� 6*�.�
��69./��� 1/���� ��� �2/-/:/�1�4�� �/��/..$� �� �2��2%
�/�1�1</1�� 6���7�� <-�1�.*�� ��.*1�-0�� .�-.*..�
/������.�� �� 1�<58/-B/<1�� 7�1.� ��-.5�6/.��
B�<�15���2*15� -/7/�/�.� 9�� 9-�/�/�/�/.� 30�*�.�
7�1�/1��1/������1/��B������-.5�.�6/./..$��2.�1��*-�
�/-?�.� �� �>��� :-*�>�B�03�-�� ��$� ���� <-0@� �</1�
?<5/�/1��*1@/-��.��;/$���-� �� �*1@/-����1���.4;;/1�
4��2/192./�� �>��� ;�-�.��� �42?��� 8*<5� 7�� �� B�*���
.4-.918/./..��7�.� ���-� �2�3/�/1./1���7��*-�7�1�/1���
�1��;;���10��%@9�/���1.:/1</.9�.�6�-.��>��.0���7�1.���
�0��/-�*���.$�

�� �����*..� �>��� 1�<5�9:?/1�� -/../1.��
�*7*�5�1$� �/7� �20�.� �/1��8/2�� B���� �����1�
�4-?�8*-�*2.�� ./��1./.9.�� 7�1�/1� 1�1/��79�5/1� 9��
8*��2�1� �� �2/79;/� 192/..�� �/� �/<79�5/;;/1�
;/�/192/..� �� <54154-?�29:� �$� <-0@1��� ��
1�<58/-B/<1�� >�6�-84�<591/�� �2/79;/$� ���
7/<�20���.$� 
*::�1.� 7/<<5�2��� �*7*�5� 8�1<*1�
�/2�./� 7/<� /�������.�� 7�1�/1@9�/� 8�-1/6/��
*-6*�.�1�-*�� 7=69;��� ��926/$� ��7*1�.�� ����7*1�
����� 8����/�/.9.� �� :-*�>�B�0� �42;/1� ��1�*�*1��
�7/�51/�� �� �2/7.�1>3�� 6*�.� �.;$�� �.;$� �206���
-97/�/;;19�%-97/�/;;� 7/�9��/�� ���/-?�.� 7�-�
7�1�/1��1/�� �2� ��/</�.� @/�B��<�21��� 7��*-� /<5�
8�-./�/1� 7*2�>��..��� �92;/��:.�� �� 8/</�=39.�� ��
�29:� <-0@1�� /�9� �9:/..� 9�� 7�1�/1��� �7>��.�-��
/-9�5/�/1�-��20�.�
%� �-0@1�L� �1�41.� �*8�� �2�9�/.;/1�1/7� ��..�7��><5%
/C� �/<5/�7*�.� �/29.� �� �/2/7;/��1922/1� 7/-�/1�9��
/-��/1� �� �2/7/7;/�� <*1�*�3*1� @*�5.*1� ��
�/<�/�6/�/;;�10.�3�-����/�7��-���/77�-/���6���<*1�
7*�.�1/7� �2�;���<*1�*�1��$$$�9��1/�/7��2.� ��� �/���
.����1�$$$�

��<-0@1�� /1</�/�7/��/�/..$� �>��� �� ;�-�*15*��
:>8�� ���� �/2/.� 7�-��;�� �2*-E.*..��� >33��.� �� <-0@1��
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?.�/-9-/�./../��B�-0<�..���7�1�/1@9�/�80�>�%:0�>�2.�
B��1��.�� �� �2/7/�.� 6��>�� @*-<�..�� 9�� 8�-./�/1�
@/���:6�� 8/</�=39.�� -�-�1.*..�� FG�/-/;*<�-�� ��-<��
B�/-/;*<�-$$$H��

�� ���� <-0@1�� 9�/�� ���*�.������� �3>�.�1� -*<5*..�
6���2������-*��29�;/$$$�

#-����� 8�.���� %� 6��0��<<��� -97?�/.;/� /3./..�
7�1�/1��.� /2� �� 7/<@/3.8/./.�/1� B�*��$� ����1/��
:/-�2/� �� 1�<58/-B/<1�� <-�.>���.� �>��1��� 9�� �9-./��
8*<5�7*�.�./<5/1�6/�/��E�9-�/./.$�
%� �2� �/8/./.�/1�� @/1�9</�� ���2*15*7$� �<5� ��5/1�
:-*�>�B�0� �115�-�� �<915;/� 6/�2�� �2� /7;/-�
@�2��>7�.�� 8*<5� �2.� 7/<��79./�1�� %� �/<���;;� ���
�2*11���%�1/7��/8/.$�

���� <-0@� �/7� 8�<5*..� �7� ;9�9.� �>��1��� 9��
�24-15/1�@�<<�..����7/<@/3.8/./.�/11/����.�20�B�*���
@/����� 7�<� 69<-/� �>��� 19<5�2/7�42.�� ;/B�?�/.�20�
7/��/..�� /�7*1�.�� �� @�8��1�<<5��� .4-.91.� 69�/.�/1�
.�����*2��.���6*1�.*1$�

���1�:� �� 8�2�<�2��� -/<</��� /��..� �>��1���
.>�*7���-�� ��.�� �� 1�<58/-B/<1�� :�-�1B��.�� 8*<5�
1/��� �/��� �.� ��6/2/.1�� �� -/<</��8/2$� �>��� *���9:/..� ��
1�<58/-B/<1�842� 9�� ��6/2/../� �2� 9../-/7;/$� ���*-�
8/�5/��/.� �2� ��2.��1��� /�@*<���.���� �� 1�<58/-B/<1��
�>��8*2� @*-�>�.� 9�� �/29.� ./15/-96/�� @4�@/�9� �2�
��2.��-��.96/��/-9�5/�/1�-��20�.��>��-��
%��;/-�3/.2.�:-*@/B/�/1���/L$$$��

�>��;�1� ��69-� ���7/<8=�.��B���� /115�.� .>�*..�
-/;/<1��
%�K�/-�7>���/�1�"/--M./-��/�1�$$$�
%� ��/� ��>1/-L� N� 7/1./../� ��� 6���7�1� 1/6/.6/�
8�.�-.���1�2�6�-�;0���>��.���1�<58/-B/<1�$�

�/-79�2/./�/1� �� F"/--M./-J� ���� <-0@� 6*�.$
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�<5� (,� 96/�� �/-�?��� 8��1�<5*.� 9:/1� ���*-�
8/�5/2./�� �5E-/<58�2�-��� �7��*-� *..�1� �2�
*-�2�<�2/-./� 8�-/�� �<�-��26/-�/15/�/.� .�-.*..����
7/�5/�� �� 6�-*�� �/<1�<5*;;� /�/7915/�� 6*�.��$�
�/��2/� @4��-��� �/-/<�/../�� *��� �2� �<�-��2�:*-.1���
80�*�0� 7�<5�-� >-���� 8*<5� �� 8�-/�� �5�-�� ;�����>7*.�
/�6�8/��9�$�

�2��2�*��8/�5/2/..�8��1�<5*B��������/..�6*�1��
7���� 7�1.� �>��$� �*6�15�� B�>:��2�9:?�� 6921��
./-7/.?�� �/� �2�;��5*�� 1469�?� /7;/-�/� 6*�.� �>��$�
�/7� 4�7/-.� �� �5E-/<58�2�1� �/1��.� �/7$� +0@*-7�1�
79<� �<�-��2�.*.� ��� ���<� ��.*..�� 7/-.� 1/7� 6���7��
1�<5� /���2/-/./../�� 6��/�././..� /� �:*-.� �-�1.� �7><5�
�/7$� �/� 7/<� �?�41;/1� �/7� 6���7�� 30�� 9-/2./� �..�
7�<�.�� :��1/�� 7��*-� 1/7� ��� �� 7�<�� 30�2�1.�;0��
�/-?�.� ��/$� O<5� 8�.� ;�2*15� 1�<5*1�� �/� 1�<5*1�
1/8/2/1� .>�*..� ;/�/7/�/</�1�� �� 8/�5�� �2*���*�;���
1�<5*1� �-6�1��� 9�� ��/</11/�� 9-/2./� 7�<�.�� 7�1.�
7�1�/1� �2/-/�7/�� /7;/-�� 7��*-� ��/</1;/� �/-?�$�
�/7� ��� 7/1.� �� /�� /<5/.�/1� �<�-��2%6/-�/15-/� �/7��
/<5�2/-=/1� /�.=1.$� �� �*�*<� ><5� 6*�.�� 8*<5� 6���7��
�2/-/1B�9�� �4-?�7915� @*�5.�1� 9:/1� ���*-� ��:*..�
8�.�8/.�� �2�;����<*.�9���� �42/�/��� ��1�*�-��7/1.�
@����6����2�.-��� 7/-.� �2.� � 3*;;�1� �2/-/../� �2�
�<�-��2�.1��$� �/� 7/<� �� .�-����<� ��� 3*;;�1� ��
�/�6�-/�6��0�6*�.��8��2/1�/2/���/�6/���-9<����7/-��/��
6*�.��$� �;;�1� �2� ���;/1� /<5� �424�� 8>�2�-/2-/�� ���
���*7��*2*..� �5E-/<58�2�1A�7/�51/��.��2.���-�� �</1�
/���/��� �2/-/:/.� 3�.�2*..�� �/� �� 8*169�%8>�2�-*�����
1/7� 1�<5*1� -*�*1�2/16/2/..�� �7�� 7�-� *�5�1�
8�<5*7�15*�� 15�6��5�� 6*�.� �� 8���/-/<;/1$� �11/��
��@�*����;;�1��2��.�*2*..��2/��/7;/1�-/3�/..��7/�5/.�
�2� �� 8�-/�� *�2.-��� ��.*1��� 1/6/�9�� 8*1*�E.*..� 7/<��
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3*;;�1�7*1�6��/7/�.���6�..�$��2����2/��/7�7�1�/1.�
7/<� ���-.� 4�1��� �7�� 7�<5�-�� �/� 7/-.� 1/7� .>�.���
8�.���<D15*�.������/;;E./../��;/B�79-/�./���8*��B����
>.*1%>.@9�/1� 9-8/../$� ��2*15� /7��..� 1/7� /<5�2/-�
�*7*�5�4��2/.?29�/�����6*�.������9.�.�;*-��424..�9��
@�30� �2E66/�� �/��/..� .�:��2.��1��� 8*<5� -9<��
.��<54�/-/��� ��1/7/�� 7�<5�-� B�����*�� ��-3���
3�-.��� /���� /;;/1� �� �29<5/1�/./��� 8�.6�15� .-9@�;�1$�
�>��� 30�� .>�.�� 7�1�/2.�� ��7/-./� �� �9.� .�;*-�
<5?�4��4�9�9.� 9�� �7/115�-/� B���� ./8/../�� 7�1�/1�
�����7�.� /��/-?�.�� 8*<5� ;�-7�@9�/� �*1.-*6/-2��� ���
�/�/.�/28/��9�� �42./� 9�� �� �424�4�� �424..$� �2� ��
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